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Tuan GD:
Index Tuan HOSE +/- HNX +/-
Thdng ké thi truong
Index 1,25459 ¥ -1.4% 22566 ¥  -1.8%
KLGD (trCP) 2,469.25 ¥ -16.3% 227.51 ¥ -29.8%
GTGD (ty VND) 64,379.43 ¥ -13.3% 3,727.92 ¥ -32.4%

Top Giao dich NDTNN HOSE (Ty dong)

-51,380.9 VNM GMD 33,847.6

-67,662.8 ssi HPG 38,752.5

-91,523.2 TCB VTP 39,456.8

-137,018.3 cTG MSN 46,651.3

-453,298.1 FPT VGC 77,762.2

3,114.71

GT Ban:
Bi€n dong gia Nganh theo Tuan
HNXIndex

VNIndex

: GT Mua

Tién ich Céng déng

Tai chinh

Ngan hang

Vién théng -2.9%
Nguyén vat liéu
Hang Tiéu dung
Dugc phamvaY té
Dich vu Tiéu ding
Dau khi
Cong nghiép
Co6ng nghé Théng tin

3% 3% 2% 2% 1% -1% 0%

-4%

Gia tri giao dich mua/ban rong ciia NDTNN (ty VND)
1 617.8

-735.5

20/12/24  24/12/24  26/12/24
EHOSE mHNX

Phan Tich Ky Thuat VN-INDEX

30/12/24 2/1/25
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" dong luc ho trg tang trudng cua nén kinh t&, vdi muc tang

WEEKLY WRAP

27/12/2024 -

DIEN BIEN CHIEN LUQOC THI TRUONG TUAN

Thi truong, VN-INDEX cé tuan giao dich kém tich cuc,
dac biét trong 02 phién giao dich dau nam 2025 vdi dién
bién tiéu cuc khi ti€p tuc chiu ap lyc diéu chinh kha manh,
nhat 1a khi VN-INDEX khong gilt dugc vung hd trg manh,
tdm ly quanh 1.260 diém, tuong Ung gid trung binh 200
phién. K&t tudn VN-INDEX gidm -1,61% vé muc 1.254,59
diém, dudi ving gid trung binh 200 phién va trén 1.250
diém, tuong tng vlng gia cao nhat ndm 2023. Thanh khoan
gidm trong nhitng phién dau tuan va tang manh trong phién
cudi tuan thé hién ap luc diéu chinh manh, kha dot bién &
nhiéu nhém ma.

D6 rong thi truang nghién vé diéu chinh, tich IGy. Thi
truong phan hoa manh, da s6 déu tich Ily, blen dong hep.
Ap luc dleu chinh tap trung & nhom tai chinh, bao hiém, bat
dong san, phan hoa kha tich cuc & nhém dau khi, phan
bon... Khoi ngoai ban rong trén HOSE véi gia tri —831,33 ty
dong trong tuan nay, anh hudng tadm ly kém tich cuc dén thi
trudng chung.

Trén thi truong phai sinh, ky han VN30F2501 giam -
24,50 diém (-1,82%), dong ctra tai 1.324 diém. Chénh léch
+3,42 diém so vai VN30, cac ky han xa hon 1a VN30F2502
VN30F2503 VN30F2506 chénh léch tlr +9,42 diém dén
+14,42 diém so véi VN30. Tong khdi lugng hop déng giao
dich -19,91% so vd&i tuan trudc, va thap mirc murc trung binh
20 tuan. Chi s6 VN30F2501 tuan nay khdng gilr viing dugc
vlng 1.340 diém, xu hudng ngan han kiém dinh vung hé trg
1.300 diém. Khai lugng md Ol tuan nay la 41.933 thap hon
so vd&i tuan gan nhat la 46.749 cho thay xu hudng gidm baot
cac vi thé nam git.

Xu hudng ngan han VN-INDEX diéu chinh, tich Ity dudi
vlng khang cy 1265 diém, trén vung hé trg quanh 1.250
diém. Xu hudng trung han VN-INDEX ti€p tuc duy tri trong
kénh tich Idy rong trong vung 1200 diém dén 1300 diém, véi
vlng gid can bang quanh 1.250 diém. Khang cu rat manh Ia
ving gid 1.300 diém, day la vung dinh cac thang 03-
07/2024 va 9-10/2024.

Thi trudong bat dau nam 2025 vaéi nhiéu ky vong sau khi
da co 02 nam lién tiép 2023 va 2024 tang trudng véi muc
tang 12,2% va 12,1%. Nam 2025 chung t6i dy kién VN-
INDEX ti€p tuc co dién bién tich IGy trong bién dé hep trong
vling giad 1.200 diém dén khang cu 1.300 diém trong 01-02
thang dau nam. Thi truong co thé khai sac hon trong cudi
qui 1/2025 va dau qui 11/2025. VNINDEX trong nam 2025 ky
vong sé tang gia 10%-12% so véi 2024, vung gia ky vong
1.400 diém - 1.410 diém. Trong nam 2024, ngdn hang la
nhom nganh cé dién bién tich cuc, ting gia tét vdi thanh
khoan gia tdng manh. Nhiéu ma néi bat nhu LPB (+131,8%
TCB (+59,9%YoY), HDB (+56,9%YoY), CTG
Nganh ngan hang dugc xem la huyét mach,

3/1/2025

trudng tin dung 13-15% trong nhiing nam gan day. Trong
nam 2025, Ngan hang Nha Nudc ciling dat k& hoach téng
trudng tin dung 16%, bén canh cac k& hoach tdng von cla
céc ngan hang Idn sé la dong luc tang trudng tét cho nhom
ngan hang. Day van la lya chon phan bé dau tu tét trong
nam 2025.

Nha dau tu duy tri ti trong hgp ly. Xem xét chon loc gidi
ngan cac ma co ban tét, ky vong ti€p tuc duy tri tang

= trudng. Muc tiéu dau tu hudng téi cdc ma cd phiéu dau
I nganh, nén tang cao ban tot.
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DANH SACH cO PHIEU THEO DOI

Ving mua Gia muc Gia dirna 16 Théng s6 co ban
du kién tiéu (1.000 ( OOOg) T.trudng | T.truéng Loi Diéu kién giai ngan
(1.000 &) d) ’ Doanh thu nhuan
VLB 40.73 36-37 42-44 34.0 9.0 44.0% 147.6% Theo dai giai ngan
CMG 49.35 46-47 54-55 45 29.5 22.3% -9.6% Theo dai giai ngan

DANH SACH KHUYEN NGHI DANG MO

A MR Gla muc
Ngay mo Vi Gia hién tai Gla mua Gla dirng 16 | Hiéu qua dau A B VR v c.
PN C hat Vi thé/t th
3 i

17/6/2024 16.93 16.8 26- 28 15.5 0.7%
18/7/2024 DPM 35.55 33.2 40-41 85 7.1%
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U'dc giai ngan von dau tu

cong 12 thang dat 77,5% ké

hoach

SHB dugc chap thuan tang
von diéu 1é 1én 40.658 ty

dong qua phat hanh cé phiéu

tra cé tuc

Chinh phu chap thuan chu

truvong dau tu KCN gan 2.800

ty dong cho Tap doan PC1

Hoa Phat muén phat trién

thém 3 khu c6ng nghiép méi,

Dung Quat 2 vao giai doan

chay thu

TIN NOI BAT

Theo s0 liéu mdi nhat tir B Tai chinh, udc dén hét thang 12/2024, ca nudc giai ngan dugc trén 529.632
ty déng, dat 77,55% k& hoach Thu tudng Chinh phu giao, thdp hon con sd 81,87% cua cung ky ndm
2023.

Trong do, udc giai ngan 12 thang vén ngan sach trung uwong dat trén 72% k& hoach Thd tudng giao, cao
hon murc 70% cdia clng ky nam 2023, nhung von ngan sach dia phuong udc gidi ngan 12 thang dat trén
80% k& hoach Thu tudng, thap hon mirc 94% cua cung ky nam 2023.

Mot s6 bd, co quan trung uong va dia phuong cé ty 1€ gidi ngan t6t gom: Dai Truyén hinh Viét Nam
(100%), Ngan hang Chinh sach xa hoi (100%), Lién hiép cac HGi van hoc nghé thuat (98,22%), Van
phong Trung uong Dang (93,65%), Dai Tiéng noi Viét Nam (88,34%), Ngan hang Nha nudc (84,83%), Bo
Giao théng van tai (83,3%), BO Cong an (81,88%); Bac Kan (91,32%), Binh Dinh (91,19%), Nghé An
(90,59%), Vinh Phuc (90,54%), Hoa Binh (89,47%), Ha Nam (89,25%).

Van con 30 bd, nganh va 26 dia phuong co ty & udc gidi ngan thap hon binh quan chung cla ca nudc.
Mat s6 don vi giai ngan rat thap nhu: Uy ban Trung uong Mat tran T8 qudc Viét Nam (2,1%), Uy ban Dan
téc (6,87%), Dai hoc Quéc gia Ha Noi (10,31%), BO Y t€ (15,43%), Vién Khoa hoc x& héi Viét Nam
(17,78%)... M6t s6 dia phuong co ty 1é gidi ngan dudi 50% nhu Kon Tum (41,45%), Kién Giang (41,8%),
Binh Phudc (49,82%).

Cu thé&, Ngan hang Nha nudc chdp thuadn SHB phat hanh gan 403 triéu cd phiéu dé tra c6 tic nam 2023
Vdi ty 1€ 11%, tuong tng ¢ déng s& hiru 100 ¢6 phi€u sé& dugc nhan thém 11 ¢ phi€u mai.

Ngudn vén dugc str dung dé€ phat hanh c8 phiéu tra ¢ tuc la lgi nhuén sau thué€ chua phan phai sau khi
d3 trich 1ap day dd cac quy theo quy dinh phap luat va lgi nhuan nam trudc con lai chua chia theo bao
cdo tai chinh kiém todn tai thdi diém 31/12/2023.

Sau khi hoan tat, von diéu 1é cla SHB du kién tdng thém gan 4.029 ty dong, tur 36.630 ty dong 1én
40.658 ty dong, tiép tuc thudéc TOP 5 ngdn hang tu nhan Ién nhat hé théng. Viéc tang von diéu 1é co y
nghfa quan trong nham nang cao nang lyc tai chinh clia ngan hang, tang kha nang canh tranh cltia SHB
trong qua trinh hoi nhap kinh t&€ qudc t&€ va dac biét dap (ng céc lgi ich ky vong clia ¢8 dong.

Theo Nghi quyét Dai hoi Dong c6 déng (DHDCD) thudng nién nam 2024, SHB chi tra cd térc ndm 2023
vdi téng ty & 16%, bao gom 5% bang tién mat va 11% bang cd phi€u. Thang 8/2024, Ngéan hang da chia
B tlrc 2023 dot 1 bang tién mat vai ty 18 5% t6i ¢8 dong.

SHB ludn duy tri tang von diéu |1& qua phat hanh cé phi€u tra ¢ tic vdi ty 1€ 10 - 18%, lién tuc ndng cao
nén tang von. Qua do, cac hé sé an toan vén, quan tri rdi ro luén tuan thu tét hon so véi quy dinh cla
Ngén hang Nha nudc, quan ly rii ro thanh khoan theo chuén Basel Il va Basel lll. Ngan hang kién dinh
vdi dinh hudng phat trién bén viing, an toan va hiéu qua, lién tuc nang cao ndng luc quan trj theo chudn
qudc t& md hinh hién dai.

Ngay 1/1/2025, Phé Thu tudng Tran Hong Ha ky Quyét dinh 1709/QD-TTg chu truong dau tu dy an dau
tu xay dung va kinh doanh két cau ha tang khu céng nghiép (KCN) Nomura - Hai Phong (giai doan 2),
TP. Hai Phong, dong thoi chap thudn nha dau tu la CTCP KCN Quéc té Hai Phong - céng ty con cua Tap
doan PC1 (PC1 ndm 99% c6 phan).

Muc tiéu dy an la dau tu xay dung va kinh doanh két cdu ha tang KCN theo loai hinh KCN sinh thai. Quy
mo dién tich clia dy an la 197,16ha; von dau tu clia dy an la 2.782,72 ty déng, trong dé von gép cua nha
dau tu la 425 ty déng.

Dia diém thuc hién du an tai cac xa An Hung, An Hong, Dai Ban, huyén An Duong, TP. Hai Phong. Tién
dd thuc hién du an khong qué 24 thang ké tlr ngay dugc nha nudc ban giao dat.

CTCP KCN Quéc té Hai Phong chiju trach nhiém vé tinh hgp phap, chinh xac clia ho so dy an va cac van
ban gl co quan Nha nudc, dam bao tuan thd quy hoach va chu truong dau tu dugc phé duyét. Cong ty
phai gép du von chd sé& hitu, st dung ding cam két va tuadn thu quy dinh phap luat vé dau tu, dat dai,
kinh doanh bat déng san, cling nhu cac quy dinh lién quan khac, dap Ung day du diéu kién khi kinh
doanh bat déng san.

Theo théng tin tir Hoa Phat, du an Khu lién hgp san xuat gang thép Dung Quat 2 da sén sang budc vao
giai doan th nghiém t&r dau quy 1/2025.

Diém nhan cla du an la day chuyén san xuat thép cudn can néng (HRC) dugc trang bi cong nghé chau
Au hién dai véi quy trinh luyén duc cén lién tuc. Cong nghé nay cho phép da dang hoéa san pham vdi
chat lugng cao, dap ing nhu cau cla nhiéu nganh céng nghiép tir 6 t6, d6 gia dung dén container
cudng do cao.

Sau nhiéu nd luc, phan ky 1 clia du an d& hoan thanh 1ap dat thiét bi, s&n sang cho giai doan thir nghiém
vao quy 1/2025. Phan ky 2 du kién vé dich vao cudi ndm 2025.

Khi dy én hoan thanh, nang luc san xuat thép tho cla Hoa Phat sé dat 14.5 triéu tan mdi ndm, bao gém
8.6 triéu tan thép HRC chat lugng cao. Quy md nay sé& dua Hoa Phat trd thanh mot trong nhitng nha san
xuat thép hang dau khu vuc Dong Nam A.
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THONG KE GIAO DICH TUAN VA CHi SO TAI CHINH

Gia tri giao dich tuan theo Nganh

Dugc phadm
va Z te Hang Tiéu
1% dung
Dich vu Tiéu 1%
ding
6%
Dau khi

1%

\,

Ngan hang

28%

Nguyén vat

Tai chinh
25%

lieu
9%
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Cong nghiép
1%
Coéng nghé
Thoéng tin
7%
Tién ich Cong
dong
1%
Top V6'n hda

CcB 513,637 19.4%
BID 263,485 17.8%
FPT 223,603 23.1%
CTG 204,597 16.2%
HPG 172,699 1.4%

Top 5 ¢6 phiéu tang gia’
Ma +/-%
A 39.30% -52.6%

DTT A 14.33% 7.9%
PLP i 10.86% -0.3%
TNH i 9.12% 5.7%
PNC A 8.48% 1.1%

6,194
3,393
5,120
4,035
1,905

-5,203
1,270
-29
735
195

Top KLGD NDT nuéc ngoéi mua rbng

14.8
1.3
29.7

9.4
14.2

16.3

259
91.6

1.9
6.3
1.5
1.5

1.3
0.4
1.5
1.0

| zct Price (R1)

P/E va Thi Trudéng

" S SO . <R T R S - S
AR SRR O S o
A AR I L

= Price Earnings Ratio (P/E) (L1)

Top KLGD I6n nhat

Ma KLGD

TCB
HPG
HDB
STB

Top 5 c6 phiéu giam gia

Ma
KHP
GMC
NO1
HVX
SPM

€ € € € €

84,144,746
83,721,171

75,463,515
70,081,957
69,780,398

+/-%
-16.78%
-15.14%
-12.50%
-11.35%
-11.24%

& &
kol
=

0.9%
16.4%
11.4%
25.7%
18.0%

ROE
28.4%
-4.0%

9.4%
-19.2%
-0.4%

o

>
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207
3,206
1,905
3,728
4,641

EPS
3,366
-480
1,252
-1,625
-253

Top KLGD NDT nuéc ngoai ba'n rbng

Ma KL ban

%

o

¢

kg
&

75.9
7.6
14.2
6.7
8.0

P/E
3.9

8.5

25

=]

e

3 &
vl R
¥ @p B

1.2
1.5
1.6
1.4

P/B
1.1
0.6
0.8
0.3
0.2

6,019,123 18.0% 4,641 (5,623,606) 16.4% 3,206
HAX 4,631,276 9.1% 1,053 162 1.4 VND (4,896,340) 13.0% 1,716 73 10
PDR 3,942,400 42% 566 366 16 VRE (2,875,988) 10.4% 1,795 96 10
CTG 3,651,658  16.2% 4,035 9.4 15 EIB (2,835,400) 1.6% 1,447 130 1.4
KDH 3,051,898 29% 520 675 19 VIX (2,761,093) 6.9% 814 122 09
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LICH SU KIEN TRONG TUAN

Ngay thuc hién véi Niém yét

Ngay GDKHQ véi C tire, thudng, phat hanh thém & DHCD Loal Sy Kign

VST 06/01/2025 Niém yét c8 phi€u bd sung - 2,000,000 CP

MML 06/01/2025 Niém yét c6 phi€u bd sung - 1,634,646 CP

VDN 06/01/2025 Niém yé&t c8 phiéu bd sung - 156,000 CP

Thuc hién quyén mua c8 phi€u phat hanh thém, ty 1& 24:5, gia

DXG 06/01/2025 10,000 SBICP PRIEUP Y g
HSG 06/01/2025 Hop DHDCD thudng nién ndm 2025

BWS 06/01/2025 Tra cB tirc dot 2/2024 bang tién, 1,100 dong/CP

SAF 06/01/2025 Tra c6 tirc ndm 2024 bang tién, 3,000 dong/CP

BSR 06/01/2025 Huy niém yét cd phiéu

IDP 06/01/2025 Tra cd tirc dot 1/2024 bang tién, 5,000 dong/CP

NTP 06/01/2025 Tra cB tirc dot 1/2024 bang tién, 1,500 dong/CP

TVS 06/01/2025 Giao dich b3 sung - 126,127 CP

PNJ 06/01/2025 Giao dich b8 sung - 1,967,997 CP

TVS 06/01/2025 Giao dich bs sung - 270,200 CP

TVS 06/01/2025 Giao dich b8 sung - 700,000 CP

VCM 07/01/2025 Niém y&t c6 phiéu bd sung - 3,000,000 CP

SCI 07/01/2025 Niém yét c8 phi€u bd sung - 5,081,562 CP

MBB 07/01/2025 Tra cd tirc ndm 2023 bang cd phiéu, ty 1& 100:15

VS 07/01/2025 gg:glrgﬁn quyén mua cé phi€u phat hanh thém, ty 1& 1:1, gia 11,100
TTP 07/01/2025 Hay niém yét cé phiéu

NTH 07/01/2025 Tra c8 tirc dot 2/2024 bang tién, 1,000 déng/CP

HDB 07/01/2025 Giao dich b8 sung - 20,000,000 CP

DC4 08/01/2025 Tra c8 tirc nam 2024 bang tién, 500 d6ng/CP

DC2 08/01/2025 L&y y kién c6 dong bang van ban nam 2024

SMB 08/01/2025 Tra cB tirc dot 3/2024 bang tién, 1,500 dong/CP

NBT 09/01/2025 Tra c6 tirc dot 1/2024 bang tién, 500 déng/CP

VTD 09/01/2025 Tbuc hién quy&n mua c8 phiéu phat hanh thém, ty 1 1:1, gia 10,000

dong/CP

QNS 09/01/2025 Tra cb trc dot 2/2024 béng tién, 1,000 ddng/CP

DAD 09/01/2025 Tra cb trc ndm 2024 bang tién, 1,500 ddng/CP
DNW 09/01/2025 Hop BHDCP thwong nién nam 2025

AVC 09/01/2025 Hop DHDCP bét thwong ndm 2025

HNP 09/01/2025 Tra cb tirc nam 2024 bang tién, 600 ddng/CP

GVT 09/01/2025 Tra cb t'c ndm 2024 bang tién, 2,500 ddng/CP

NSL 10/01/2025 Hop BHDCP thwong nién nam 2025

DSN 10/01/2025 Hop BHDCD thuwdng nién nam 2025
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Website: www.shs.com.vn
Chiu trach nhiém ndi dung:

Trudng nhom: Phan Tan Nhat
nhat.pt@shs.com.vn

Chuyén vién: Vii Tuan Duy
duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

74t cd nhiing théng tin néu trong bao cao nghién cuu nay di duoc xem
X6t can trong, tuy nhién Cong ty C6 phdn Chung khoan Sai Gon - Ha Ngi
(SHS) khdng chiu bat ky mét trach nhiém nao déi vdi tinh chinh xdc cda
nhing théng tin duoc dé cdp dén trong bdo cdo. Cdc quan diém, nhan
dinh va danh gid trong bdo cdo nay la quan diém cd nhdn cua cdc
chuyén vién phan tich ma khdéng dai dién cho quan diém cua SHS.

Bdo cdo nay chi nhdm muc tiéu cung cdp théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nédm git chung khoan. Nguoi doc chi
nén su dung bdao cdo nghién cuu nay nhu la mgt ngudn théng tin tham
khao.

SHS cd thé cd nhiing hoat déng hop tac kinh doanh vdi cac déi tuong
duoc dé cdp dén trong bao cdo nay. Nguoi doc can luu y réng SHS co
th€ cd nhiing xung dét loi ich doi vdi cdc nha ddu tu khi thuc hién bdo
cdo nghién cuu phan tich nay.

D ligu tai chinh dugc cung cdp bdi FiinGroup va Fialda

Phong Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha Noi

Tang 1-5, Toa nha Unimex Ha Nbi,

S6 41 Ngb Quyén, Hang Bai,
Hoan Kiém, Tp. Ha Néi

Tel: 84.24.38181888

Fax: 84.24.38181688

Email: contact@shs.com.vn

Chi nhanh H6 Chi Minh Chi nhanh Da Nang

Tang 3, Cao 6¢ Sai Gon Metropolitan, 235 Tang 8, Toa nha Thanh Lai 2,
Do6ng Khai, BEn Nghé, Quan 1, TP HCM S6 03 Lé Dinh Ly, Vinh Trung,
Tel: 84.28.39151368 Thanh Khé, Tp. Da Nang

Fax: 84.28.39151369 Tel: 84.236.3525777

Email: contact-hcm@shs.com.vn Fax: 84.236.3525779

Email: contact-dn@shs.com.vn

SHS Research | Weekly Wrap



